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International Trade and the Macroeconomy 
(GSEFM, Summer Semester 2025) 

 

Course Information 

(as of January 26, 2025) 

 
Course Contents and Objectives: 
 

For a long time, macroeconomic theory and the theory of international trade have been lead-

ing separate lives, with the former field elaborating dynamic models of business cycle fluc-

tuations and growth, and the latter focusing on a sophisticated goods space and the impli-

cations of alternative market structures. Quite recently, however, the two areas have started 

to converge. This allows us to confront a whole set of interesting questions: through which 

channels does international trade affect growth and macroeconomic volatility? How do trade 

and international capital flows interact? How do financial market imperfections affect trade 

patterns? What are the growth effects of offshoring and global value chains? The goal of this 

course is to introduce students to both classic and more recent contributions to this research 

program, and to discuss how further analyses might advance our understanding of interna-

tional goods and asset markets as well as macroeconomic fluctuations and growth. 

The course will consist of a set of lectures which I will use to present the structure and 

results of some important papers. While we will touch upon empirical tests and quantitative 

analyses, the focus will be on motivation, modelling strategies, and economic interpretation. 

The second part of the course will be devoted to exercise sessions, during which students 

present the solutions to selected problems. Ideally, participants will take away a birds-eye 

view on the intersection of trade and macroeconomics, as well as some inspiration for their 

own research. 
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Topics and Selected Literature (preliminary) 
 

International trade, capital accumulation, and growth:  

Baxter (1992), Ventura (1997), Acemoglu and Ventura (2002), Alvarez (2017), Ravikumar 

et al. (2019). 

 

International trade and international capital flows: 

Antras and Caballero (2009), Jin (2012), Ju et al. (2021), Dix-Carneiro et al. (2023). 

 

International trade and macroeconomic fluctuations: 

Cunat and Maffezoli (2004), Ghironi and Melitz (2005), Barattieri et al. (2021), Cacciatore 

and Ghironi (2021), Bergin (2023). 

 

Macroeconomic implications of offshoring and global value chains: 

Rodriguez-Clare (2010), Acemoglu et al. (2015), Sposi et al. (2021). 

 

Note that this list is preliminary and may be subject to changes 

 
Competency Goals 
 
• LGPHD-1: Mastering state–of–the art modelling approaches and research methodology 

in economics.  

• LGPHD-2: Ability to go beyond the current state of knowledge and adduce novel find-

ings, possibly in inter- or transdisciplinary form, for current research questions in econom-

ics.  

• LGPHD-4: Ability to effectively communicate, in both written and oral forms, to audi-

ences of experts and non-experts concerning topics in economics. 
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Grading: 
 

The course awards 6 ECTS. Grades will be based on students’ active participation in the 

course, including the solution of problem sets (40%), and a short term paper to be deliv-

ered by mid-September 2025 (60%). This text should discuss the contribution as well as 

strengths/shortcomings of one of the papers covered in class. It should provide an over-

view of the relevant literature and outline possible directions for future research. 

 

The course may be assigned to the fields Development and International Economics and 

Macroeconomics. 

 
Times and places (preliminary): 
 

We will meet eight times in the second half of the summer semester 2024. 

 

Start (first lecture):   Monday, May 26, 2025  

End (last lecture):   Monday, July 21, 2025 

 

No lecture on June 9, 2025 (Whit Monday) 

 

Hours: 10.00-12.00 am / 12.30-2.00 pm 

Room:  HoF 1.27 / Dubai 

 
Contact: 
 

Students who are planning to attend this course are kindly requested to send an email to 

LsHarms@uni-mainz.de. This will enable us to provide participants with timely information. 

For further requests, please send an email to the same address. 
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